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SAFILO GROUP CONFIRMS THE EXECUTION OF A  

NEW FINANCING AGREEMENT OF EURO 150 MILLION 

 

 

Padua, October 29, 2018 – With regards to the comprehensive refinancing plan announced on 26 

September 2018, the Group now confirms the execution of a new financing agreement of Euro 

150,000,000.00 (the “New Credit Agreement”), including a Term loan facility of Euro 75,000,000 and a 

Revolving Credit Facility of equal amount, both maturing on 30 June, 2023, between Safilo S.p.A. and a 

pool of banks composed by Banca IMI S.p.A., BNP Paribas Italian Branch and Unicredit S.p.A. as arrangers, 

BNP Paribas Italian Branch, Intesa Sanpaolo S.p.A. and Unicredit S.p.A. as lenders, and Unicredit S.p.A. as 

agent bank.  

The New Credit Agreement can be partially syndicated and increased up to a maximum amount of Euro 

200,000,000 having new lenders possibly accessing the agreement. 

 

Upon redemption at maturity of the Euro 150,000,000 Equity Linked Bonds 2019, to which the proceeds of 

the capital increase are in the end substantially devoted, the Group will then continue to benefit from the 

support of its lending banks in order to pursue the growth and development targets set forth in the Group’s 

business plan approved by the Board of Directors of the Company on 2 August 2018. 

 

In the framework of the capital increase in progress, the Group has also requested and obtained from its 

lenders the extension of the maturity date of the current Revolving Credit Facility amounting to Euro 

150,000,000, from 30 November 2018 to 31 January 2019, as well as the waiver of the covenant tests as of 

30 June 2018 and 31 December 2018, conditional upon approval of the Euro 150,000,000 capital increase by 

the Extraordinary Shareholders Meeting of the Company to be held today. 
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About Safilo Group 

Safilo Group is a worldwide leader in the design, manufacturing and distribution of eyewear, leader in the premium sector for 

sunglasses, optical frames and sports eyewear. Design inspired and brand driven, Safilo translates extraordinary design into excellent 

products created thanks to superior craftsmanship expertise dating back to 1878. With an extensive wholly owned global distribution 

network in 40 countries – in North and Latin America, Europe, Middle East and Africa, and Asia Pacific and China – Safilo is 

committed to quality distribution of its products all around the world. Safilo’s portfolio encompasses Carrera, Polaroid, Smith, Safilo, 

Oxydo, Dior, Dior Homme, Fendi, Banana Republic, Bobbi Brown, BOSS, Elie Saab, Fossil, Givenchy, havaianas, HUGO, Jack 

Spade, Jimmy Choo, Juicy Couture, kate spade new york, Liz Claiborne, Love Moschino, Marc Jacobs, Max Mara, Max&Co., 

Moschino, Pierre Cardin, rag&bone, Saks Fifth Avenue, Swatch, and Tommy Hilfiger.  

 

Listed on the Italian Stock Exchange (ISIN code IT0004604762, Bloomberg SFL.IM, Reuters SFLG.MI), in 2017 Safilo recorded net 

revenues for Euro 1,047 million. 
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